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READ MORE ABOUT
IBM Plans to Renovate and 
Upgrade Rochester Data Center

Xerox Invests $25 Million to Expand Webster, n.Y. 
toner Plant
Xerox Corporation will invest $25 million in the coming year to expand its Emulsion aggregation (Ea) 

toner Plant in Webster, n.Y. the investment creates 10 jobs, and the project will increase Xerox’s 

manufacturing capacity of Ea toner by 50 percent to handle the increasing worldwide need for 

chemically grown toner used in Xerox printers and production presses.

“as one of the world’s largest producers of toner, we have looked at several alternatives on how 

and where to expand our manufacturing capacity,” said Wim appelo, president of the Xerox Global 

Business and services Group. “We chose to upgrade our existing facility not only because it makes 

the most economic sense but also because we benefi t from the strong local technological expertise 

and the opportunity to invest in job growth in the U.s.”

originally constructed for $60 million, Xerox’s total capital investment in the toner plant will now 

reach nearly $100 million. Construction has begun and should be completed by the end of 2011. 

Developed by Xerox and protected by more than 300 patents, Ea toner produces sharper images 

using less toner per page. the current Webster plant produces Ea toner for use in Xerox products 

around the globe.

READ MORE ABOUT
Foundation Financial Group 
Opens Sales Center in City 
of Rochester

READ MORE ABOUT
Eastman Kodak Launches 
Innovative Material 
Sciences Institute

Have a new Year’s Business Resolution?
Vowing to not sleep with your BlackBerry this year? Callfi nity President and 

CEo Jeff Valentine is. Find out more about that and his other new Year’s business 

resolutions at GRE’s Youtube channel—www.youtube.com/rochesterbiz. For more 

helpful business tips, the latest Rochester rankings, and economic development 

news, follow GRE on twitter @GRERochesterBiz, like GRE on Facebook at 

www.facebook.com/greaterrochesterenterprise, and tune in to the Youtube channel!



IBM Plans to Renovate and Upgrade Rochester Data Center

Looking to establish a presence in the 
Northeast, Foundation Financial Group will open 
its sixth sales center in the City of Rochester, 
N.Y. The company is a full-service, residential 
mortgage lender specializing in refinancing 
prime mortgage loans, FHA loans, and other 
government-sponsored home loan programs. 
Foundation Financial Group expects to create 50 
new jobs within the first 90 days of opening the 
new office and 50 more by the end of 2011.

“When it came time to expand in the Northeast,  
I wanted to go back to Rochester,” said 
Foundation Financial Group President Kris 
Williams, who is from nearby Wyoming County. 
“The work ethic and resiliency of the workforce 
here is tremendous. Some of the best people I’ve 
worked with are from Western New York.”

Providing professional, fast-paced, customer-
driven service, Foundation Financial Group 
closes its average loan in 16.72 calendar days 
compared to the typical industry time span of 
about 45 business days. It is one of the nation’s 
fastest-growing mortgage lenders.

“Companies today have the opportunity to 
conduct business anywhere in the world and 
we are thrilled that Foundation Financial Group 
has chosen to open a new office here in Monroe 
County,” said Monroe County Executive Maggie 
Brooks. “Foundation Financial Group’s decision 
to come to Rochester speaks volumes about 
our community’s highly skilled workforce, rich 
intellectual capital, and high quality of life.”

“The city of Rochester is very pleased to welcome 
Foundation Financial Group to our community,” 
said Commissioner of Neighborhood and 
Business Development Bret Garwood. “This move 
contributes to our efforts to bring more workers, 
occupy more office space, and make balanced 
investments in Main Street and downtown.”

At the new location, Foundation Financial 
Group plans significant investments in office 
equipment. To aid in these purchases, the 
company was granted assistance through 
Monroe County’s GreatRebate and EquiPlus 
programs that are designed to help companies 
who are making equipment purchases.  
The city’s Neighborhood and Business 

Development Department provided technical 
assistance to the company and is reviewing 
potential additional incentives.

The new center will service customers in 
New York, New Jersey, Connecticut, and 
Massachusetts.

The International Business Machines 

Corporation (IBM) is renovating its 

190,000-square-foot data center at 

the Canal Ponds Business Park in the 

town of Greece. The project involves 

a $5 million investment to restore necessary infrastructure systems, 

including cooling towers and heat exchanges, building management 

systems, air conditioning units, and the company’s uninterruptible 

power supply. Plans for the overhaul also include $35 million in projected 

spending on computer hardware, software, and equipment to be completed 

over the next five years.

The County of Monroe Industrial Development Agency (COMIDA) recently 

approved a sales tax exemption allowing for the renovation and upgrade. 

Eastman Kodak Launches Innovation and Material Sciences Institute
Eastman Kodak Company is increasing its focus on innovation with a new initiative designed 

to support the growing material sciences sector. The company has formed the Innovation 

and Material Sciences Institute (IMSI). IMSI will address the key roles of collaboration, 

comprehensive policy, and science in enhancing the climate of innovation. It will work to 

directly facilitate links between innovative start-ups and established businesses.

“Major breakthroughs and game-changing innovations are increasingly taking place at the 

intersection of materials science,” said Brad Kruchten, founding member of the IMSI board. 

“Many of the 21st century business opportunities related to the green economy and renewable materials require the same strong technology foundation 

that companies like Kodak have developed over the last 100+ years. With the IMSI initiative, we hope to determine where new concepts intersect with 

established capabilities and infrastructure, and then find opportunities where innovation can flourish through collaboration.”

Other members of the Institute come from major areas of the innovation economy—sustainability, clean technology, and energy efficiency/

independence—representing a spectrum of business, scientific, and academic disciplines within the material sciences arena.

Foundation Financial Group Opens Sales Center in City of Rochester

From left: Darren Ross, Rochester Center General Manager of Foundation 
Financial Group; Rochester City Council Member Loretta Scott; Kris Williams, 
president of Foundation Financial Group; Maggie Brooks, Monroe County 
Executive; Carlos Carballada, Acting Mayor of Rochester.



Optimax Inks Deal with World Optics Leader
Optimax Systems, Inc. has signed a multi-year preferred supplier deal with Shanghai Micro Electronics 

Equipment Co., Ltd. (SMEE). The deal is expected to bring 50 new high-quality manufacturing jobs and 

a $4 million investment to Optimax’s Upstate New York facilities.

“Optimax is pleased to have been selected as SMEE’s preferred supplier of precision optics,” said 

Optimax President Mike Mandina. “Optimax is part of the reason why the U.S. still leads the world in 

innovations in high-precision optics. SMEE, which is rapidly emerging as China’s premier lithography 

equipment manufacturer, is one of the world’s new visionary technology leaders. By working together, 

we can create new products that will complement rather than compete with the U.S.-based semi-

conductor industry.”

“This deal proves the potential for win-win trade agreements between the U.S. and China,”  

added Optimax CEO Rick Plympton. “It allows Optimax to continue to invest in our people and  

our community.”

Under the new agreement, Optimax will continue to supply optics on a preferred supplier status while 

also producing ultra-high-precision optical systems for SMEE’s 500-series and 600-series scan 

projection lithography machines and steppers.

President’s Message
I am optimistic about the 
Greater Rochester, N.Y. 
region’s economy in 2011 
because of what we have 
seen in the last year. New 
businesses, including 
Intrinsiq Materials, Omni-ID 
and Quintel Technology, 
are opening operations 
here while large, existing 
businesses like Xerox 

and IBM are investing in the region. Smaller, emerging 
organizations like VirtualScopics and iCardiac are also 
doing well and growing. This type of success across new, 
established and emerging sectors of the economy is a 
great indicator of the health of our region.

I am also optimistic because the GRE team is managing 
double the amount of active economic development 
projects compared to two years ago. We have 15 active 
projects in our sales pipeline, representing the potential for 
$447 million in new investment and 3,348 new jobs.

Business interest is across a variety of sectors including: 
biofuels, precision manufacturing, and food processing—
all industry strengths for the Greater Rochester Region.

Our talented workforce and our community’s long history 
of innovation make Rochester a viable business location. 
The number one factor companies relocating or expanding 
look for is the quality of a region’s workforce. To illustrate 
the exceptional talent, work ethic, and innovations that 
exist here, GRE created the Intellectual Density Quotient 
(IDQ). IDQ is based on patents per worker, percentage of 
population enrolled in college, and number of companies 
ranked among the best places to work in the country. 
GRE compared Rochester, N.Y.’s results with the results of 
the top 60 metropolitan statistical areas (MSAs) around 
the country, and Rochester ranked #1. The data was so 
impressive that Cody Gate Ventures cited the quality of the 
workforce as part of the reason why it decided to locate 
three of its companies here, and why Business Facilities, a 
leading national site selection publication, cited our IDQ as 
one of the reasons Rochester, N.Y. ranked among the “Top 7 
Location Picks” in the United States.

Rochester has turned the corner. Five years ago, we were 
viewed as innovators, but only in a historical context. 
Perceptions have shifted over the last several years to the 
point where our community is now viewed for its cutting-
edge innovations. Rochester is part of the Northeast’s 
vibrant, thriving new economy.

Mark S. Peterson 
President and CEO 
Greater Rochester Enterprise

Join us for the 4th annual Eyes on the Future Economic Summit to be held at St. John 

Fisher College on May 20. The Summit will focus on innovation in education and innovation 

in business, which has helped the Rochester Region become one of the smartest and 

fastest recovering cities in the country.

C-SPAN’s Steve Scully will moderate the Summit’s panel of national experts: Kurt 

Badenhausen, senior editor, Forbes magazine; Michael Summers, U.S. managing partner, 

Cody Gate Ventures; Howard Wial, fellow, Metropolitan Policy Program, Brookings 

Institution; Dr. Nancy Zimpher, chancellor, State University of New York.

In a knowledge-based economy, the communities that will win are those that have a 

talented, well-trained workforce. Join us to learn more about significant activity taking 

place to establish Rochester’s role in the innovation economy. For more information,  

visit www.eyesonthefuture.biz or contact Staci Henning at Staci@RochesterBiz.com.

To regularly keep up to date on the Greater Rochester N.Y. Region’s economy and what’s 

being done to keep it growing, listen to the Eyes on the Future radio show every  

Saturday morning at 10 on 1180 WHAM. Podcasts of the show are available as well at  

www.rochesterbiz.com/podcast. 


